TERMS OF THE REDEMPTION OFFER

\YALA LAND, INC.
Redemption of the Voting Preferred Shares (VPS)
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3. DOCUMENTARY REQUIREMENTS FOR SPECIAL CIRCUMSTANCES

Ayala Land, Inc.
Redemption of the Voting Preferred Shares (VPS)

A

made once a week for

circulation and in

(3) consecutive weeks in_a

NIETe LNE 1S5UCT g i

one year from the last publication date. To
sckholder must secure a Surety Bond covering at
concerned, issued by a BPl-accredited bonding
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4. CONVERSION GUIDELINES

o Ayala Land, Inc.
Voting Preferred Shares (VPS) into Common Shares

‘il_be__gvaiiable for exercise only by those remaining shareholders
areholders participating in Ayala La
Jtion since the shares tendered dur

nd's redemption offer shall no
ing the redemption offer will




5. Voting Preferred Shares (VPS) Features

Ayala Land, Inc.
Issued on June 29, 2012




